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Directors’ Report

Directors’ report

The board of Directors of Gambia Radio and Television Services corporation (GRTS)
presants thelr financial statements for the year ended 31st Dacember 2021

Statement of directors’ responsibility

The Companies Act 2013 requires the directors to prepare the financial statements for #ach
financial year which give a true and fair view of the state of affairs of the corporation and of
its profit or loss for that period. In preparing the financial statements, the directors are
requlrad to

L. select suitable sccounting policies and then apply themn consistently;
<. make judgments and estimates that are reasonable and prudent;

3. stale whether applicable accounting standards have been followed, subject to any
matanal departures disclosed and explained in the financial statements:

4. prepare the financial statements on the geing concern basis unless it s inappropriata
Lo presume that the company will continue In business.

The directers are responsible for keaping proper pecounting records which disclose with
reasonable accuracy at any time the financial position of the company and ta enable them to
ensure that the financial statements comply with the Companies Act 2013 and Generally
Accepted Accounting Principles {GAAR), They are responsible tor satequarding the assets of
the corporation and hence for taking reasonable steps for the prevention and detection of
fraud and other irregqularities,

Principal business activities

The Gambia Radic and Television Services Corporation was established by Act of
parliament, through the Gambia Radio and Television Services Acts, 2004 to provwiele
broadcasting services of information, education, and entsrtainment within and outside
the Gambiz.

Results and dividends

The results of the carporation are as detailed in the accompanying financial statemants,
The directors did not propose dividends for the vear ended 21 Decamber 3021,

Going Concern

The directars confirm that, it is appropriate to adopt the gelng concom basis in preparing the
financial statements.



Auditors

The auditors, DT Associates - The Gambia are appointed by the Natisnal Audit Office ta SErve
for a periad of five years ending 31 December 2024,

By order of the Board of Directors

Dt ?.11.'.'.‘-.&£...fﬂ.'ﬁ!!..ﬂ;ﬁ&ﬁ—j..zuz-ﬂf



DT Associates . P eaccoes. e Ganti

1 Farasize Boau Elaca
Beartil Harding Higrery
Kol

PO, B 368

Bl

Fhe Gamlis

Ted 200448 5800
Fax: 220 445 5500

Report of the Independent Auditors

To the members of Gambia Radio and Television Services

Opinion

We have sudited the accompanying financial statements af Gambia Radic and Television
Services for the Year ended 31st December 2021, which com prize af the Income statement,

policies.

In our opinion, the financial positien of the corporation give a true and fair view of the financial
position as at 31 December 2021, and of its financial performance and its cash flows for the
year then ended in accordance with Generally Acceptad Accaunting Prnciptes, and GRTS Act
2004,

Basiz of Opinion

We conducted our audit |n accordance with International Standards an Auditing {ISAs). Our
responsibllities under those standards are further described In the Auditor's Responsibilities
for the Audit of the Financial Staterments section of our repart. We are independent of the
Corporation in accordance with the requirements of the International Federation of
Accountants Code of Ethics for Professional Accountants {(IFAC Code) and we have fulfilled
our other athical responsibilities in accordance with [FAC Code.

We believe that the audit evidence we have obtained is sufficient and approprate o provide
& basis fer our opinion,

Key Audit Matters

key audit matters are those matters that, in our professional judgment, were of st
significance in our audlt of the financial statements of the current perfod. These matters were
addressed In the context of our audit of the financial statements as a whole, and In farming
our apinien thereon, and we do not provide a separate opinion on these matters.

Ar indopanden: Cormmapandoncs Firm ol Deloine Togke Tahenatsu Limited




Report of the Indepandent Auditors {continued)

Dther Informaton

The diechws are responsible for the atber tfgrmabion, Qur opinion on the financhs
statements dows ot cover othar information and we do not express an audit spinion o any
Farm of assurance conclusion tharssd,

Responslbilities of the Directors for the Finan cial Statements

Tha direttors are responzibla bor the Preparatioh and falr presantabice of the Anancial
statements in 2ecordance with Generally Acepted Accaunting Brincigdes and the requirarr ents
af the Companies Act 2012 and for such Internad contrel as the drecors defermine is
necessary to cnable the preparation of financlal stements that ard free from material
fisstatement, whether e bo fraud or envor.

In greparing the Arancial statements, the directors arm responsble for assessing the
Cnmoration’s ability to sontinge as a golng concemn, distlosing, as applica b, reatiers related
te gedng concern and using the oIng concern basis of aloounting unisse the direstors arthar
lesid bo liquidate the Coroorallan or bo coase operatlons, or have no realkstlc aftemative byt
to do sa,

Auditar's Responsibilities for the Audit of tha Financial Stataments

thur objectivas are to sbtein reasonable assurance abaut whigthar the fnancal statements
as 2 whale are fres from materlal misstaberment, whather dus to fraud or errer, and bo issue
an pudkor's report that: ineludes our apinisn. Reasomable agsurance fs a high Ievel of
ASSurance. buk is nat & goarantee Bhat an audit conducted fn atcurilance with [SAg will
always detoet 2 material rrisstalsrment ywisn it exists, Misstaberments can arse from franyl or
error and are considered malznal i, wdividuglly orin the rgaregate, they coutd reasonably
b expected to nflusnce the ecenomic decisions of users taken on the hasis of theze
finandial statemanks,

A5 part of an B in Bceordance with 154¢, we gxercise professicnal judgment and madataia
prifessional skepticism throughout the audit, We mreo:

+ [dantily and assess the risks of matedal misstatement of the finandial staterments,
whathar due 1o fravd er ermar, design and perform audit procedures fosponsive Lo
those risks, #nd obtaln sudit evidence that s sLUFficlent and sppopdats to provide a
DasSis fof Qyr Gpinlan, The nck of not detecting » matenal misstaternent raulting From
brad is higher thap for onm resulting from errar, es fraud may invglee collpsion,
rorgery, itentionsl LIMISSIONS, Mis epresentahons, o the svardds af interal contro.

« Obksin an understanding of Internal contenl relevant ko the avdlt in otdor ko dasign
audit precedures that are appropriate in tha tirmmstances, but nok for the Pdrpase of
Sapressing an aplaian on the effectiveness of the Corporation”s intermal ok,

= Evaluate the appropriatensss of accounting police: used and he reassnablengss of
ACCoURUNg estimates and related disdosuras made by the diractors.

»  Conchude on the apprapriataress of the directors” use of the going concarn basis af
socounting and basad on the audit 2vidence phtaned, whather a macerial unectainty
XI55S relabed to events or conditlons that mMay st slanificant doubl on ke




Report of the Independent Auditors {continued)

Corporation’s abllity to continue as a going concern, If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report ko thea
related disclosures in the financial statements or, If such disclosures are inadequate,
to modify our opinien. Our condusions are hased on the audit evidence cbtained up to
the date of our auditor's report. However, future events or conditions may cause the
Corparation to cease to continue as 3 going concern.

« Ewaluate the overall Hresentation, structure and content of the financiai slatements,
including the disdosures, and whethar the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation

We communicate with the directors régarding, amang other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiercies in
internal control thal we identify during eur audit,

O #ffﬂ&r-:{i-

DT Associates
Chartered Accountants
Registered Auditcrs
Aji Penda Sankareh
Fartner

adl
Date! .#a_,,. . .[t% R T




Income statement

Fer the year ended 31 Decemnber 2021

MNates
Income
Turmaover i1.1 - 11.4
Grant Raceived 11.5.1
Capital Grant Amortised 11.5.2
Total incomea
Expenditure
Administration cost 13,15
Dther aperating expenses 12
Diepraciation 2
Impairmant 14
Total Expenditure
(Loss) before Taxation
Taxation iG

MNet (Loss) for the vear

fhe notes form an integral part of these financial staternents

31-Dec=-21 31-Dac=20
GMD =00
i51,994,635 139,144,713
835,332 -
9,815,499 9,340,875
162,645,466 148 485,588
121,309,047 108,636,975
5,830,513 3,850,741
16,563,096 14,717,847
27,293,195 =
170,995,851 127,205,563
(8,350,385) 21,280,025
(1,626,455) {1,484,856)
(9,976,840) 19,795,169




Balance sheet

a2¢ at 31 December 2021

Motas 31-Dac-21 A1-Dec-20
GMD GHD
Assels
Mon current assets
Property, plant and equipment 2 169,843,093 142,199,342
169,843,093 142,199,343
Current assats
Trade and Debtors 3 32,447,684 50,456,744
Cash at bank and in hand 7 1,850,035 3,495 8Ol
Staff Loans 5 10,266,827 B, 684,595
Stock of fuel coupors E| 86,800 47,400
Other Current Assets 6 218,153 2,427,793
44 8609 499 B5, L16,233
Total assets 214,712,592 207,315,675
Equity and liabilities
Equity
Caplital Grant 17 106,394,160 80,209,559
Accuim ulated Fund 14 62,237,538 72,214,376
Total Equity 168,631,608 152,424,035
Non current liabilities
Laans 9 13,820,257 16 665,251
Total Non=Current Liabilities 13,820,257 16,865,251
Current llabilities
Trade Payables B 12,845,727 11,436,006
Other Payables 10 13,202,064 15,694,672
Taxation 16 6,212, 846 10,895,621
Tatal current Liabilitias 32,260,637 38,026,389
Total Reserves and Liabilities 214,712,592 207,315,675

These financial statements were approved by the Board of Directors and were signed

22102 /20%% venair oy
Mame ; Hb&ﬂ_Hllﬂ* 3 SE'}J Signature .. #’ g i

The notes form an integral part of these finencial statements

i



Statement of Changes in Equity

for the year ended 31 December 2021

At 1 January 2020
Profit for the yvear
Prior year adjustments

As at 31 December 2020

At 1 January 2021
{Loss) for the year

As at 31 December 2021

The notes form an integral part of these financial statements

Profit and Loss Tatal
54,845 267 54,845 267
19,795,169 19,795,169

(2,426,055) (2,426,058)
72,214 378 72,214,374
72,214,378 72,214,378

(2,976 §40) (9,876, 840)

62,237,538 52,237,538

11



Statement of Cash flow

for the vear ended 31 Decamber 2021

Operating activities
Operating profit

Depreciation

Overcharged DEP. Written aff
Impairment

Capital Grant Amortised
Changes in inventory
Changes in receivables
Changes in payvables

Prior year adjustment

Lass on disposal of Fixed Acsets

Cash generated from aperations

Corporation taxes paid Interest Paid
Net Cash flow from operating activities

Investing activities
Acquisition of property, plant and equipment
Proceeds on Dispasal of Fixed Assets

Ml Cosh used In Investing activities
Financing activities

Grant received
Loan repaid

Mt Cash flow from/{usad in) financing activities

Net (decrease) jincreasein cash amd cash
equivalents

LCash and cash equivalents at beginning of year

Cash and cash equivalents at 31 December 2021

Motes

2.1
14
17

15

17.1.3

21-Dac-21 31-Dae-20
GMD G
(8,250,3B5) 21,280,025
16,563,096 14 717,847
(26,940) =
gﬁﬁ,"l?a- =
(9,815, 499) (9,340,875}
{39,400} 159 800
18,636,468 (8,274,968)
{1,082,977) 2,955,195
= (2,426 .058)

i o) q r1 35.! E'I}E
16,790,B36 23,211,772
(6,309,230} (4,500,000
i0. 481,606 18,711,772
(45,08B6,378) (8,952,054)
= 462,901
(45,086,378) (8,489,164
36,000,000 1,290,000
{3,044,994) {6,989,553)
32,955,006 [5,6599.553)
(1,649,766} 4,523,055
3.499 801 [1,023,254)
1,850,035 3,499 B01

The notes form an integral part of these financlal staterments

1z



Notes (forming an Integral part of
these financial statements)

1. Accounting policies
The following accounting policies have been applied conglstantly in daaling with items which
are considered materal in relation to the company’s financial statements.

1+1l Bﬂﬁiﬁ of .:mul"ti""
The financial statements have been prepared on an scerual basis uAder the historical cost
convention in accordance with the Generally Accepted Accounting.

1.2. Property Plan & Equipment

Iterns of Property, Plant and Equipment are stated at cost less accumulated depreciation less
impairment loss and amaount of any subssquent revaluation, It is the corporation’s paolicy to
charge full year's depreciation in the year of acquisitien and no charged in the year of disposal,

Depreciation is calculated to write-off the cost of fixed assets cver thair extimated useful lves
using the reducing Balance Method at the following rate:

Motor Venicles 25%

Buildings ]

TV & Radio Equipment 10%

Cffice Machines FF/Equipment 10%

Generators 10%

Other Fixed Assets 10%
subsaquent measurement

Expenditure incurred ta replace a componant of an item of property, plant and eguipment and
that is accounted for separately, including major inspections and overhaul expenditure, is
capitalized, Dther subsequent expenditure is capitatized only when it increases the feature
ecunomic benefits embodied in the tem ol property, plant, and equipment. All other
expenditures is recognized in the income statement as incurred.

Ravelopment Expenditure
Capitalized development expenditure & stated at esst loss accurmulated amortization and
impairment loss

13



1.3. Grants

Canital grants is credited o income and expeaditure account over tha life af the assets to
which It relates. Nan capitz| grant | recognized a5 incoma, when received, Taase reprasent
ants fromy The Gavnbia Government, Japan, China, Turkey and RFI in respect of molor
vichicles and equipment,

1.4, Foreign Currency tronaiation

The transactlons in forekgn currencies are convarted into Jalasis at the rake of exchange muling
gt the date of lransactlor. Monstary assets and liabilities denominated in the forelgn currency
#re convartad in ko Dalasiz at rete of axchange rufing ak the Balance sheet data. All gsing ang
boszae 2re transfarred to the income shatement,

1+ T watfon

Corporate Incoma Tax Charged 1n the income statament is calculated in accordance with the
incoma Eax laws of the Garcbia, This is Sased on the Flgher o' 1% of turnover and or 27% of
Laxable profits, Tax Charged i3 the expected tax payable on the taxabde income for tha vaar
and is recognized it Hha incoma skatemant.

1.5 Provielons

A provlsion |s racognized In the balanoe sheet when the Corporaben has g I=gal ar constroctive
abdigation 25 a result of a past event, and which is prebable that resources embodying
Sconnmic benefits will be reéduired ba satte the obligaton.

1.7, Trade and othar receivabtles
Trade and Othar receivables are stated at cosl kess proviaions for deubtful debts,

1.8. Revenuwe recognition

Revenues are racugnized when realized and sarned=nol when cash & received. TV and Fadro
Revenue is recognized wign an Invewce is raised by the france department Upon A recuest
from 3 customer elther by CRS, email recuest and Mall, Revenue or Feceipts |8 reacopnl»ed
on full accryal basis after daducting Yalue added Tax of 15%. Tha GSM Levy {Lisar feac) js
recodnized less 5% of administrative enst deductad by Gambia revenue autherty (the
collacting agency).

14



2. Property, Plant, and Equipment

DEFEFICE
MACHINES ]
Motor cpde Buikding- q“;""'“"‘“:t“_* % ""“"""‘;‘ﬂ Motor valicles
I FF/E{ML[ e
T
ezl coukt Cogk cosk Cirsk rote
GMD GMD GHD &MD GHD GMD Gt
Ciort
Az Ak 014 .
2021 335,400 43,568,857 TILEITTIE 28306336 2,732,147 1285, M8 o g a4
Lmpaitment - (908 0G5 [ 58,481} - (5, 53 {S06ATY
AdAtlons 150,000 206233 4453605 - 12,400,435 U
Ay ot 31- 5350000 40,368,867 249 912043 24,626,520
12-2831 3054 r*1Z0 33721 454 3,722.147 ' £60,806,041
Do
aton
As at D1-Qp-
2003 203,285y saz 490 TMGA40.554  13.2h N 1,317,959 L0602 Jo4.56,804
frvarebaryad
DEF. Wrilah - - - -
oM (2.1] {26,942) {26,941)
Liharoes o
iy pnr 67,737 1,147,778 6,541,156 1,848 535 183,422 A6 A g mRange
At 51 2769%2 100,254  [3IR08L,TIN 14,592 700
12-3031 r .00, 081, 14575507 1 9§5.7HEL 151,052 BES
HBY
Az at 31- 258,000  23,33K609 109,930,323 17,753,230
13=221 ' ' i 1?&15;54? 1,736 3 * * 1659 o¥3
AR 3k 31- .
12-2020 T3S a3amsan: 92187340 15053403 1 s19.808 SHOTES  apemaer

2.1. Overcharged DEP writban off;

This represents value of depreciabign on writben off assets wrongly posied In (e year 2020,
now adiustoad accordingly.



2 Trads and sther recaivablas

Tw-Eadin Debtors
sSundry Dettors
GBATS Levy Fae

RFI Retransmission
DGL (3) LTD

Frovision for impairmant an non-moving debts
Provigion for impairment on GL

3.1,
3.2,
33
34
.5

14,0
14.3

31-Dac-21 21-Dee-20
Lo P MDD
23,670,098 20,729,871
1,587,712 285420
25,086,708 25,085 377
- 2,335,182
#,393, 280 1,960, Bed
57,608,168 50,4568 744
(18.767,224) .
{6,203, 260}
31,447,684 50,455,749

3.1. Tv-Radico DPebtors: Amount owed by Customers nn TV and Badia airthme and
advertiszment services ac at 31 Dec 2021,

5.2, Sundry Bebtors: Amount awed by Antenna [talla for undelivered assets as at 31 Dec

2021,

3.3, GRTE EEVY FEE- G5M levy Amount accrued as at 31 Dec.2021, Colledsd Fhroa b

GRA, from G5M 3peratars,

1.4.  RFI Retranamiszion- BF1 Ratransm zslan- This is the dopakd belence owed by Fadlo
France Taterrational (RFL) ta SRTS for the monftoring of RFT transmitter 25 st 31 Dac
2020, The s&id amou 1t was settled accordingly alongside the 2021 fass,

3.3, DGL{G) LTD- This |5 the balance owed ta GRTS by D51 far Bha 2mount Inourred an

behalf of DEL in satting up the operation of Dlgital Tamestrial Transmisslon.

4, Inventory

Fusl steck colpons

Fl-Dwi-2]1 F1-Dwce2)
GHD GMD
86,800 47,400
56,500 47,400

16



&. 5taff Loans and Advances

Stail Revolving Loans
lxd Acvenoe
Vahigdle and Hausing Loan

Provigion impairment loss inactwa[Ex) Staff Loans. -

6. Ofther assats

Withholding Tax
Frepa pinwnts

2. Cash and cash eguivalent

Bank .
Cash and Checuss in trznglk
I prest

E. Tisdle payablog
Modas

Audtit Fesx
Sundry Craditors B.1

Ji-Dec-21 F1-Crac-240
GMD MO
5.353. 101 P AT
2,490,253 3,289,700
2,945,081 2,515,217
11,493,065 E,EQa 59%
(1,226238) -
11,264,827 R 824 505
Ii-Der=71 J1-Chag= 2
EMD SMD
- 199,537
_ 218,153 2,328,271
21E.153 2,427 792
21-Dac=-21 E1=Tec=2
GMI GO
1,843,226 3,355,543
&, 109 L& B9
- 117,289
1,650,03% 3,490 f1
A1l-Dgc=Z1 5 L=l 20
GMD GMDr
266,812 253,750
15578215 11, 177.346
lﬁii’ﬂ' 11,436 (k56

E.1 Sundry creditors: This = the amount owed by GETS 1o vamous suoplles of Goods and

Services as at 31st Dacember 2021,

a7



9. Laoan

Notes Al-Dac=21 J1-Deec-20
GMiD LMD
.1
SAHFC Afren Loan 2,151,500 8,151,500
Gamcsl Postpaid BHl Arrears due After 12 9.2
Months 1,210,448 2,110,447
Ganctel Intarnet Bill Arrears dus Afer 12 .
HMonths S5 005
SEHFT Pensions/1CF Cant. Amrears dus after G A
12 Months 2,503, 304 S 503, 304
13,420,257 16,865,251

2.1 SSHFC APCON LOAN: Amount Faid by S5HFC in 2013 for AFCOMN 2013 T mgh=s through
the Lrirective of 1the Jfce of the President for GRTS to Drosdcas: the gomes, GRTS wae Atked
to megotiaze an Bgreement with S5HFC, however negotiation 18 sngodng for possibility of the

government taking over the Liabilty,

Y.4 GAMCEL TELEPHONE BILLS: Reclassified Arranr due tg Gameel aftar 12 months based

en agreed monthly payment plan.

A GAMTEL INTERNET BILLS: Reclassified Arraar due to Sambel efter 12 wmonths based on

agreed monthly payment plan.

H.4 B5HFC PENSIQNS/ ICF: Reclazsifled Pension amrears accrued far the perind 20072015

basad on 2qreed pavment plaa, this is the amount due after 12 months

10, Other payables
e 31-Dec-21 21-Doc-20
GHMD GMD
Salas/Valued Addad Tax 10.1 2,457,742 4,521,964
Income/Cnvironmentat Tax Arears 10.2 2,911,914 2,850,455
Gam-e] Credit Urlos 10.3 - 206,379
SEHFC (Fensions/ ICF) 0.4 1,974,562 2,664,237
Othar Liablitios 10.5 B02Z, 184 02,6365
SSHFC arrears due within 12 months i0.6 2,400,000 4,500,000
SuperSonic loan 1,865,560 -
13,202 064 15,564,672

10.1  Sales/Vedwad Added Tax: Thig Iz tha arears of Sales tax and VAT owed to GRA

siree IS,

10.2  IncomefEnviconimantal Tax Avaars: TFis is the arrears of PAYE ond Ervwirgnrmental

Tox owad o GRA singe 2004,

10.3 Gartel Credit Pnlon: Taiz is the amount owed by GRTS to the Staff credit unign as
at December 2020, the amount waz fully eattied durlng Bhe year under review,




104  SSHFC {Panslons/ICF): Arrears of SSHRC contribating for staff a2 & rasvit of thras
menths unpaid contrlbution betwean 2019 and 2020, Asvangemeant has now bolng
made for its settlzment.

1.5 Other {abliitles: Other liabliies mpresqnts gratuity accraed angd to be paid in
subgaquent year, and unprasentad srakd chogues,

l0.& SEHFC arrasrs dus within 12 months: Thig is tha redassilication of SSHFC amears
bebween 2008 ta 2015, This balarse origingted as a result of the payment plan
batwesn GRTS nid SSHEC,

I1. Income 31-Dgg-21 31-Dec-20
GMD GHC

11.1. TV and Radio Income

Taotal TY and Radle Income 20,367 243 21,730,481

Qiscount allowad {208,108} (177 O16)

20:{!59:“5 21|55354¢5

31-Dac-21. 31-Dec-20

11,1, 1 TV Incoms GMD Ly
TV, Advartis=ment 5004 ]19% 7,848,197
TV Sponsored Programs 12,264,50% 10,931,325
Dther TV lncome - 6,000

inCome from sale of casscte - 15,000

18, 168 668 18 000,422

31-Dec-21 A1-Dec-20

11.1.Z. Radlo Income Sk GHb
Radio Advarts/Annou noement 1,365,078 2,112,703
Radin Basse Income 831 477 715,436
Total Radio Income 2,198 555 2,829 6310

31-Dac-21 I1-Dec-24

11,3, User Fees GMD GM
Caqntal 1,000,040 i, 100,000
Gamcel 6,201,420 7.EEL E1X
Africal] B5,574,318 72,304, 563
Camiym 1,885 268 3,143,234
A 32,208,593 24,151 968

126:310:599 113,265 578




11.3.1, Uzer fees: It a GSM levy of 2.5% on all Telephonedmabile dirtime ot Fha- iz
mstibrted as & Nnancing mechanism for GRTS, It is charged by all GEM operabors and
rollectad through GRA less 5% administrative cogt, The figure |5 the avwunt collected for

the yvasr under revlew,

31-Dec-21 SE-Di- 240
11.4, Otvar Incoimve GMBb oD
Afrlcel Call Site 270,000 270,000
Comium Cell ks 216,040 216 00
Garncell Cell Sira 360,004 80,000
Qeell Cojl St 10,000 210,060
Daonation Received 1£,500 10,000
Inkterest on Loan 204,032 155,862
Miscallanzpug (11.4.1} E,226,25% 51,028
PFT Ratransmission 24461 200 2440000

5 0684 291 4 325 820

11.4.1. Miscdlaneous: Induded in this figure is the differatce for averstated and under stated
BRRPENSEE i previcus years of D444, 154 and contrlbution from MOICT bowards utility zerylcas.

Mabes 21-Deac-21 31-Deee20
11.5. Grants GHMD MO
iant Received 11.5.1 g35,332 -
Capital Grant amwidtised 11.5.2 G815 4009 8, 340,575
Total Grants 10,650,831 g, 340,575

11.5.1. Grant Recaived -This is the amount provided By the Hambila Governmant as suppart
W1 arder (o Bake care of inltial substriptan 2ad expanses requlire for GRTS o be on Satalite.

11.5.2, Capltal Grant amomlsed: This 15 the ameart amortsed for the year 2021,o0n
Froperty Mant and equipment desslfisd as grant raceived In 2021 and previcus yaar. Zapital
Grant assers ara amortised and credited to the Income Statement over the ussful Ife af tha

assak to which it reates ra,




11. Other Gperating expenses

TV Stidie Mainttnance

Padlo Sodho Mile 7

Mokor Yehide Mafnbenaaoe
Ceneretar Maint Mile 7
Generaior Marmt HOHice
Repairs CMce Mach/Equ
Feparr O Furaitus & FT
Repelrs Office Building

Radky Transmide Malnt,
Genarabor Maltenange Basse
Genatator Malntanange Bansang
GEenerstor Mantenance MER
Estate Davelopment

13, Adnin expanse

Stationery
Refreshenenty Enlers Fundred
Conrsymable Items
Pubdications & Journals
Transport fuet Cost

0Fce Expenses

Ebacorical materlals
Electricity and Watar
Telecormmuncation Exrenges
Licenzae and [nsurance
Fraight & Handllng Charges
Fostage

Rent and Rates

Medical Expenses

Financia| Chanrges

Directors Feass

Miz: Expansss

Intermational Programe cost
Local Programme Cost
Claansing Seraces
Honaradum

Hiring

O] Gl gt

GRTS Coatributlon on MY Laan

Fi-frac-21 31-Dec-i0
GMD GMLr
140,%16 145,294
Z55, 204 1,500
2,538,759 2,488 341
21,500 28, 500
a1, 550 61 440
158,817 164 055
0,375 §0,001
2,508,217 745,408
H;:?E -
46,3510 59,100

42 B850 2 ESD
21.600 27850

- 13,500

JAl-Bec-21
GiMAL

1,144,207
2,022 147
X2 IR
57 817
q9,064, 707
1,224 725
953,135
£,112,161
5,076,341
603,784
28,325
2,000

E2 800
1,448,355
1,081,780
671, 0D
1,244,415
Y87, 500
1,743,082
498,355
1,188,000
249,500
165,150
1L&50,000

5,830,513 3 B0, 741

31-Dec-20
GH D

789,138
1,226,216
B25,403
@4 511
B, 286, 256
G649, 0h4
071, T
8,085, 192
5,412,273
490 405
7485
3,000

136 80C
1,011,324
1,375,193
£11,315
a2 495
L34 580
731,131
SBEZ, 033
194 850

123,600
1,550,000
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Tratning Expenses 20972070 11490 472
Travell ina-Crverseat Fxpense d 404,435 7. 890
Traval= Kational Expence 2,206,181 1,043 0000
LInlfoetns % Lawnd iy Charg 0 Z, 695 34 487
Less an drepareal of Fixed Assets - 4,138,846
Membershipyreglstration Lo lecal/Inter, Crg 258,500 10,000
Legal Fees 100,000 51,820
Exchange Galn/Loss 165,337 -
Sarellie Transmlssion Cost 1,903,585 -
AL feas 231,750 225,000
52,303,125 41827 278

14. Impaliment
Mo J1Dex-21 11-Tht-H0
GMD MO
Tv-Radic Debtors a1 18,767,224 -
Staff Loans and Advances-lnactive staff 14.2 1,226,238 -
[HsL Raceivabde 14.3 6,393,200 -
Fixed aooats 14.4 906,473 -
27,253,105 =

14.1

14,2

i4.3

14.4

TV-Radle Dabiors: This relates to Mon-Maving TV ond Radio receivabies that has ok
moved for several years. The possibiliby ef receiving them |5 vary slion considaring the
Fact that some were accumulated since 2005.Induded in this armount is @ NoH~ Moving
recesvable of DS, 2mallon frosn Gamtel,

Stalf Loans and Advancaes-In active sraff: Thit relates ta insctive staff who either
passed away | resigned, or kermitatad, The pravided balances have not bBeen moring
sinee 0TS

PGL Receivabla: This is the amount Incurred as operational EXpences in setting up
of Digltal Gambia Limited from 2019, The MOY between DGL and Excaf telesam
Gambia (the rechinical Pertner for the DTT) gos terminatad and the fobare aof DL s
uhoartain, as & result this recsivable emount from DGL s uncertaln, hense warnmnting
a 100% impairment provision.

Fixed Ascats: Following & review of the corporation’s fixsd asseis, o tubal asset of
01,108,631 ware feund faulty, the corporaviun therafore FECOgNSEd An impanrrent
provislon of 25% on the totat assets,




15, Skaff cost

F1-Dwac-2] 21-Des-10
GHP S
Salanes 16,793,100 16,159,593
Staff Pension Cost 5,571,583 9 .014 055
ftesldent Allowance 842210 B.013,043
Resporsibllites allowanoe 2,933,500 2,702,710
Telephone Allbwanca 650,250 cdl992
Clothing Allpwance 5,903,500 8,505,022
Wehicle/ Transpont Adicw 11,490,155 10,017 3465
Staff Lijury Comp. cost 63420 45,5970
ConkCazual Bmpl, Wanes 2,812,050 2. TE7 000
Avte.g, Charge Allowaree 330,342 277,95]
Frovencial Allowangs 285,750 310,742
Dty Allowance 5429 212 o, 466,565
Professional Allowa noe 2,112,730 1,830,500
Longavity Allowanca 47,950 73,620
Cash Allowanoe 70,500 4,000
Menkoring Allcwance 2069 7ED 2018 54
64 005 922 B6 G009 597

16. Corporats Income Tax provislon for the year
21-Dec-11 31-Derc-24
GMD GMC
Frofit befora | axation {%,350,385%5) 21,280,025
Atld Dapreciation 16,562,095 14,717,847
Adjusted proft g212,711 35,997,572
Lass-1G, Capital alfowatces ut |(zed (31,752,396) (35,081, 756)
Taxable prokt 23,539,685 916,106
Taxation {279 of prafit} 10132 447 257,245
Texutlon [ 1% ¢f tamover} 1,536 435 1. 484, 556
Opening balance 10,895 8621 13,910,765
Withaldmg Tax {30%,230) -
Tax paid (5,840,000 ) (4, 500,.000]
Charge for the vear 1,526 455 1,484,856
Closing Balarce 212,816 10,895 621




17, Capital grant

Motes 31-Dec-21 31-Dec=20

aND GMo

Qpening kalande 17,1.1, 80,209,659 88,525,934
Owerstabed-written Ot 17.1.2, - f266,450)
Adddthon 17.1.3. 36 100,000 1,290,000
116,206,650 BO, GE0, 534

Amortised and released to incoma Statement (9,815,490 (9,340 8753
Cloaing balance 106,304,160 80,209 659

i7.1.1, Gpaning balanca: T4is represents grants fTom the govemment of the Gambra,
Turkish, Rept of Wator Resources, and China.

17.1.2. Ovarstated writken-off: This amount represents tie value of azsets wrongfully
retonnized ag copital graet (office machines ang =quipment} from Turkey in previous years
but wers ik recesved, Tt b nelusive of the cost of DIGS O and total amortreton of
{093,050),

17.1.2. Addldgons: [a) 2021- Being Ameount Provided by Gambia Government For Eha
purchased gf equipments by boost Eransmission and coverage capaclty of GETS o 202,

(B) 2020-The AdNtions ~eprésents the valus of vehiides racelvad fromn the Chinese Embazey
fn 2020 adfusted as capital grant,

17.2. Capitad grant

OFFICE

MOTOR  Motor MAcHINe TV AHD CENERAT
BUILDING  \ohecle oyere 5 B EQUIFMEN UR TOTAL <020
PF/EQUIP ¥
MENT
D D o o o D
Upeming 11,987,545 5007780 FEOIE 743048 G1464,152 432167 20,200,659 £4.526 984
Oy arstated-
writtan ON f:ﬁﬁ,!uu}
£17.1.2.3
‘E‘f:.';'l";'ﬁ 7,130,435 - TOTeII TRio43e - 34000060 1700000
1L987.548 111322y TR n gon pogvasgy 93187 116,239,639 £9,451 484
Amart sed-
wrishedy CFT
(17.2.2.) F030
dvcwrtisad

arnount (SRS.BT1)  (2470,M8) {11,230} (B2.401} (b, 545,057 (72237 [F815,4%) {9,320, 875)

Ao 31401710 DEGESIS  6dY0e LILLTSE 62,669,530 855055 106,594,160 B0,20.650

m




1E. Retained Earning=

hotas 31-Dec=21 F1-DCnc=200

GMD GMD

Opaning balonce 72,114,378 54,825,267
Frior year adjuslnent 131 - (2,426 053]

72,214,378 &) 410 200

FrafL for tha yaar (9,975 240) 19705 160

Chosing balanoe 63,237,538 72,214,375

13.1. Prior yaar adjustments relatg 1o amltted Iaformation (invoices, Lontract) that armse
through reconclliations witk suppliors and customers, and wrongfully reCognized grant which

affeet teosed pargds {prior peticds;,
18.1.1. Prior year adjustments {2020

dmitted svpanses |n previous years (studie, decorations, Internet and

alectricity hills) 546,210
Overstaced reyenus in pravicus vears (TY/Redo advertisemeant and

emortised capital grant) 1,773,743
TOTAL &,426,058

19. Relatad Farty Transaction

GRTZ 13 & 100% state awned carperation ang the following transadions ooourrad with sther
Fata-owned wompanies which are consldared g3 related party transactions. Transackans for

these halances ooeurred at arn's length,

31-Dac-21 J1-Dec-20
GRANT-GAMEIA GOVERMNMENT GMD GHM >
{2} For the Purchese of Equptments to enable GRTS uplist |tz
Slgnals and coverage equlpment Chpacity 28, 00D, D -
(&) For suscriptlan to Satalfke 835,332 -
5,835 332 =
J1-Dec-21 31-Dec-20
Ugar fags, Callsite rantals and TV alitime recaived GMD EMD
from ralaked party tranzaction
Gamcel 6,561,320 FUIE 513
zamtel 1,044,630 11397280

FL



Telephone , internat axpenses and co location power

chargas
Famcel

amtel

Electricity and Watar axpansas
Mawer

Furchase of fis

GNP

Management Salaries related expanspg

Sunlor Staff Salary & Allowancas
Support Staff Salary & Allowarces

Boad of Dirgctors fead and related SxpEnSEs

Boad of Dlrecters Fees

SEHFC

Penginns
Injury compensation

3l-Dec-21
AMDB

2,008,721

Ai-Dec-20
GMC

Y, 755,694

1,470,249 | 557,504

& A82, 970 3 Ja4q 154

d1-Dec-21 d1-Dac-20
EMD D

- 7,408,143 7473555
?Aﬂ-ﬁ,i-!_;_ 71473058
I-Due-21 N-Dac-2q
GMD GMD
£,996,E00 5,276,811
5996 800 2,276,611
S1l-Dep-21 31-Dec-21
GHMD GMD
12,511,412 13,303,192
416,923 927 4 212 410
HAS-#,SSE b?,?9§.542
Ji-pac-21 21-Dec-20
GMD GM[D

671, N 511,315
e = LTt =1

I1=Dac-21 21 - D20
GHD MO

B, 411,257 B 644 205
63,420 £5,970
8,474,677 £,730,855
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Dygital @ambia Limited

OGL s & compsny register to manage the Digleal Terrestrial Transmusgion n Ba Cambla. Ag
at Derember 2021, GRTS Inoerad on its behalf an amount of D6.4 te care for its operational
Axpenses. This |5 expected ta be net off when the DGL starcs ansmtting digitally and when
GRTS current analogue ransmisslon faced oul.

Z0. Comtingent liabilitias

The SSHFE has instituted & dlvll sulte against The corporation for an amaunt of $1,845 500
(D37, 792,100,734, Incurred a¢ guarantor for tha Satallit= project In 2008, The said praject
was financed by Government of The Gambla through the mmizty of Flnence and Emnomc
Affalrs (MOFEA) an amount of 200,000 Euros (D9,151,500) which was as a dirsctve from
office of The president in 2013, for the purciase of ASCON 2013, Bokp parties are curmnthy
presenting their case at the High Court,

21, Subtaquent event

Thare was no matartal event subsequent ta the preparation of the financlal statements to
ditdnse,

7



FINANCIAL HIGHLIGHTS

 REVENUE SUMMARY 2021

Grants TV bncgere

Mizcellanaus lncome &% 11%
T Radio Incoma

i%w

EXPENDITURE SUMMARY 2021

B Somanisrative and Staff expanses
W (rther aperaraning exoerses
& Daprecistion charge

mimpairment
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Net Profit, Revenue, and Expenditure from 2019 w0 2021

& 0000000 '|

150000000 -

100000000

MET PHDFIT

REVENLIE
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